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NTERAET BORRONS AT 95

\ 1000000 FOR THREE MONTHS
OBTAINED AT THAT RATE.

#15,000,000 of Three Year & Per Cent.
Notes to Be Plaged Later, Reliriag
short Notes —N. Y, City Raliway's Quar«
terly Report Shows 81,401,410 Defoit,

I'he Interborough-Metropolitan company
I borrowed from various banks and trust
aoinpanies about $8,000,000 on six months
notes bearing 6 per oent, interest and hag
authorized the sale of $15,000,000 thres year
5 per ocent. collateral trust coupon notes.
The shorter notes and whatever other
emilar loans may be made meanwhils will
1e retired on the flotation of the three year
$15,000,000 issue. The company, it was said,
expacts that it will be able to place the larger
issua on more advantageous terms prior
(0 the maturity of the six months notes.

There was a report yesterday that the
company Wwas offering $15,000,000 of the
a1 months notes and this report was ao-
ceptedd as oorrect generally through the
gtreat, The error was due to the fact that
the eix months notes, as issued, are secured
pro rata by the three year notes and the
underlying security for these latter and
hat one of the financial institutions in-
strumental in placing the six months bor-
rowings construed the entire fi ng as a
«ix months proposition.

The $15,000,000 three year 5 g:r oent.
notes, which it is expected will laced
within 8ix months, are umndatg teral
of tha face value of $15,868, but of a
much greater market walue deposited
with the Mercantile Trust Company as
treatea. The ocollateral counsists of $8,-
won.o0 three year 8 per cent. improvement
nates of the Metropolitan Street Railway
Company, of itaelf & new note issue; 50,700
shares of the 6 per oenmmnu stock
of the Third Avenue road Company;
130 shares of the 18 per oent. gumnteed
stock of the Forty-second Btreet and Grand
Street  Ferry ilway Company: 5,028
chares of the 16 per cent. guaranteed stock
o the Central Orosstown Reilway Com-
nany, 1,570 shares of the 9 cent. -
anteed stock of the S8econd Avenue way
Company, 6,855 shares of the Eleotric Stor-
age Company. )

“Thn lmerﬁomugh id Transit Com-
vany raised money early in the year for
its own extension and improvement work
and the present finan is to supply the
needs of the New York City Railway and
it6 subeidiary companies alone. The prin-
ripal need for the new money arises from
the decision to el various the
crosstown lines and it is caloulated that
the money will be more than sufficient
for the purpose, so that President S8honts
wi!l have fuhnds to carry out all the im-
provements he proposes,

Bankers havepuken the six months notes
ragerly, considering the security ample
and the interest rate liberal. As against
i per cent. paid on these notes the prevail-
ing rate for six months money was 43¢ per
cent. vesterday. As an additional induoce-
ment bankers have been assured that 40
rer cent. of the amount loaned would re-
main on deposit for some tima.

The New York City Railway Company's
report for the March 33:1«. publio
vesterday, showed a oit of $1,401,410 as
compared with a deficlt of $026,367 for the
rorresponding quarter of 1806, The increase
in the deflcit was $476,043. Gross w
were $3,800,650,8 decrease of $1060,212;

g expenses, $2,000,56¢, an increase of
$203,107; and net earnings, $1,190,008, a de-
oreass of $362,310. The explanation for
1he poor showing was a severe winter, com-
pared with an winter last year,

The company's balance sheet showed a
profit and loss deficit of $0,004,875. The
halanoe sheet as of March 81, 1008, showed
a deficit of $6,614,120. In 1005 the deficit
wae $3,810,131; in 1004, $854,276.

MANUFACTURERS MEET HERE,

Galns Reported in National Association's
Fight Agalnst Labor Unions.

Three hundred representative manu-
facturers assembled at the Waldorf-Astoria
yesterday for the twelfth annual convention
of the National Association of Manufac-
mirers of the United Btates. James W.
Van Cleave of Bt. Louis, president of the
association, said that the most interesting
questions to be considered by the conven-
tion were tariff revision, on which the asso-
ciation is said to be divided and on which a
poll of the members has been taken, the
result of whioh will be announced to-day
or to-morrow; child labor, whioch a com-
mittee has carefully investigated; immi-
gration and ship subsidies.

The opening session was chiefly given over
10 the appointment of committees and gro—
liminary business. BSecretary
Cushing of this city told about the fight
the association has been making against
the use of coercion by the trades unions
and how individual members of the asso-
ciation had left their business for the time
and gone to the aid of Congressman Little-
field and Speaker Cannon in the recent
Con, ional elections, defeating the efforts
of Gompers and the labor men to ent
their recloction. This Waes Aons thei
private capacities, the association ocon-
tributing no direct financial aid. er
Cannon, who was at the hotel, stro| in
and was an interested listener for part of
the session.

“Five years ago.” continued Secretary
Cushing, " “we passed resolutions against
any further extension by legislation of the
sight hour day and against any anti-injunc-
ton bills whatsoever. We ve fought
these two series of measures ever since,
and 1 think successfully. Our effort has
been to seoure to the manufacturer hie right
under the law to hire what man can best do
menufacturing work, to resist the coercion
of labor unions as exemplified in the boycott
and in recent efforts to take away from the
courts their constitutional right to enjoin
an unlawful and unjust interference by
lshor unions with business. This is only
right and our due and for this we mean to
fight as long as we can.”

reasurer F. R. Stillman's report showed
that the association has an annual income
of $180,000, a steadily increasing clerical
force of clerks and translators, now number-

ing fifty in this city, and a oom-
mercial news and correspon servioe
in foreign 3

The sessions will continue this afternpon
and Wednesday afternoon and will conclude
;r\.wﬁau ;umquet Wednesday evening at the

alaorft.

Oscar A. Straus, Secretary of the Depart-
ment of Commerce and Labor, will be the
chief guest at the banquet. Another guest
%ill be Senator Dolliver, who is ex to
say pomething on “The Revolt of the Unin-

eorporated.”
WONEY AND EXCHANGE.

\Money on call on t oor of the Block
Lxchange to-day losnz gotwecn 2 and 24
per cept., with the final transaction at 2%
per cent, The aversge rate id was 2%
ber cerit. The time money market continues
o1y qulet. The rates quoted to-day were
the kame as last week, namely, 2% to ¢ ?or
oant for sixty , 4% to 4;{ per oent. fo!
ninety days and four months and 4% to §
Der cent. for five and six months. Com-
mereinl paper was quoted nlb to § per "
for prime nmzlo names and receivable:

“ther natues, 65 per oent.

The sterling exchange market oontinued
firm to.day, with rates bpolnun‘wn ﬂ’l& ‘s
lose.  Posted rates quoted at ‘.Oﬂ‘?‘.' 8%,
Artual closing rates: Long bills, 4.84; sight
urafes, 4 s6p0; oable transfers, 4.8730, -
mercig] bills were 4.86% for sixty days and
853 for s{ght. Franos were 1:0 at 5.20
Or long and 5,183 less 1-32 for short,
MATks wers ?uo‘%d at 64 7-16 for long and
95% less 1-52 for short. Guilders were quated
A1 40 518 for short dates,
Domestic exchange on New York: Boston
“-fn discount. hioago—380c, remium,
‘ﬁ'l'“vrn-»Huylnh. s0e, disoount, selling,
""“ premium ontreal—Par. ‘Nr Or-
“'H * Commercial, 40c. disoount; ban l.dOo.
' net. 8t Paul—350. premium, in-
neapolis Cinoinpati—
an-

closed

e, premium to par.

Par ] Louls—ase, premium. Ban

oo
The
1

Faropean markela were all

A for the Whit Monday holiday.

Vork Clearing House statement: Ex-

Le S1K]. 154,000 noes, $8,340,156;
FTessury debit balancs, $650,848, York

Lowmercinl price of bar silver in NewYork,
85)0. Mexican silver doliars quotedas X0,

as to make a good market for the new con-
debentures. Yestorday the stock
sold down alnost to 138, and the argument
about the underwriting syndicats’s purpose
make it sell at 100 or better was heard no
more. The fact is merely amother case of
& Wall Street cinoh slippiog up somewhere.
The atiractive speculative cinches generally
do. It would be interesting to find out where
all the bullishness based on the supposed
intention of the syndicate to proteot the stock
from the effects of liquidation or attack by
the traders had ita origin, Undoubtedly
some interests were anxious to give specu-
lators & feeling of security regardiog the
stock, but whether their purpose was to en-
courage others to buy what they themaselves
had for sale or was of a higher and more
philanthropio kind may never be generally
known, Bome who bought now wonder
why they sccepted assuranoces of syadicate
support at anything like face value and
reproach their own credulity which led them
to buy a stock on the assumption that others
would put it up for them.

That the ayndicats will in the long rus sus-
tain the market for Unlon Pacific in order to
help the flotation of the new boads is a per-
fectly reasonable expectation. This, how-
ever, would be a very different matter from
belping & lot of speculators to make a profit
on the bull side in the stock. That & good deal
of Union Pacific was bought speculatively
a week ago to profit by the operations of the
syndicate is about as certain &s anything can
be. That the underwriting syndicate knew
this and estimated its bearing on the technical
position of the stock in the market is equally
certain. Every one knows that the effect of
such speculative buying ususlly is to weaken
the market position of the stock that is the
subject of it, This is the rule, and the effect
of the speculative buying of Union Pacific was
no excoption. The underwriting syndicate
saw that a weak and not very intelligent bull
account had been formed in the stock and
that such an account after the price had risen
stbstantially was far from being an element
of strength. If the syndicate or prominent
individuale interested in it wanted to improve
the technioal position of the stock the best way
to have done it would have been to eliminate
this weak bull account and foster the growth of
a short interest. Stock could have been thrown
over to be bought back lower down, and when
fnally the time came for real bullish efforts
the greater buoyancy, even if at a lower Jevel,
would have done more to etimulate interest
then the maintenance of prices at the high
levels against all sorts of conditions could bave
done.

Union Pacific now has to contend against
a condition such as the Hill stocks, Bt. Paul
and others active in the market have had to
contend with for some time past—the fact
that interests which might be expected to
buy it on declines mow have other use for their
funds in subscribing to the road's finanocial
requirements. The holders of the Union
Pacific stook who might naturally be ex-
pected to buy more on declines will now find
other employment for their funds in sub-
scriblng to the $75,000,000 new bLonds, which
many of them would take on the ground of
duty to the property even if the convertible
feature did not strongly appeal to their under-
standing of speoulative opportunities. The
loss of the buying orders that without the
bond issue would come from present holders
of the stook cannot but he felt, as it has been
felt under somewhat similar clroumstances
{n Atohison, which recently authorized the sale
of $25,000,000 convertible bonds with rights
to stockholders and has lagged in the market
sinoe.

In some respects the position of Atchison
is the most remarkable in the entire market.
Here is a stock for which in the current year
the esrnings are at the rate of about 14 per
cent., or considerably more than double the
6 per oent. dividend actually paid, and yet its
market price is only about 87, although the
company is conservatively managed and can
probably be depended upon to show a good
margin over its dividend requirements even
in the event of the year's harvests being below
the average. The stock yields nearly 7 per
cent. on its present market price—the neglect
of this generally.popular security being no
doubt in & large measure due to the fact that
interests which under ordinary circumstances
would be found buying It aggressively at such
prices as those now prevailing have had
forced upon them the necessity of subscrib-
ing to the bonds so that the road may be
supplied with funds to secure additional
facilities. The value is in the stock—greater
to-day than ever before—but those whose
investments are generally made in the road’s
seourities have found all the opportunity they
can avail themselves of in the bond offering.

While the decline in the Hill stocks in yes-
terday's market was by most traders at-
tributed to the report that the Interstate
Commerce Commission's investigation of
the Hill system to determine whether or
not the relations between the Great Northera,
the Northern Pacific and the Burlington
oonstituted a combination in restraint of
trade would be resumed in the near future
and searchingly conducted it was really
pothing more than what might have been
expeoted from the selling that had broken
out at the end of last week, and which had
every appearanoe of liquidation, although
at the time there was nothing that this class
of selling could be attributed to. Perhaps
some interest had early nformation as to
the resamption of the investigation, but
it Is st least as likely that the real cause of
the selling was in the fact that speculators
who have for some time been active on the
bull side of the cereal markets held a fair
amount of stock in some of the Northwestern
roads. Their selling of the Hill stocks may
indicate that they have come to the con-
clusion that the damage is not confined to
winter wheat, but that the spring crop alse
may be short.

As on Saturday rumors about an issue
of bonds or notes by the Steel Corporation
met with denials in the best informed quarters.
There is no doubt that the company intends
to continue the policy of paying for con-
struotion of the great plant at Gary out of
surplus earnings, and so rapidly is the work
progressing that it is expected that in the
summer of next year rails made by the open
hearth process will be turned out at the new
city. The decline in the stock savored a good
deal of bearish operations. The importance
of Bteel common as & market leader is recog-
nized by the bears as fully as it has ever been
recognized by the bulls, and the interests
working for a decline know very well that
if they oould depress the price of this one
stock the rest of the market would inevi-
tably feel the effect. Bo far, however, the
general sentiment on Bteel is favorable.

1llinois Centra) is now included in the list
of companies which it is alleged will soon an-
nounoe a plan to raise new oapital. Neither
the amount nor the purpose is mentioned in
the rumors on the subject.

Including the amount which it is alleged
Brooklyn Rapid Transit intends to raise, the
total of new stock, bond and note isswes an-
nounced within the last eleven days is $179,000,-
000. This takes in $75,000,000 oconvertible
bonds of Union Pacific, $38,000,000 preferred
stook of Bouthern Pacific, $18,000,000 con-
veriible bonds of Generai Bieviric, $10,000,000
osr trust bonds of Delaware and Hudson,
$5,000,000 notes of the North American Com=
pany, §18,000,000 notes of Interborough-Metro-
politan and $25,000,000 bonds of Brooklyn
Rapid Transit.

The little speculative bulls who for a couple
of weeks had been trying to make L appear
that large interests were operating for an ad-
vanoe in Reading were put to the rout when
the stock broke below 105 and the traders who
had followed their leadership shared their
fate, selling all the way down to 103}, If the
Jarge Iinterests were doing anything they
managed to oonoeal the fact very well, for the
stook showed no evidenoe of anything on the
buying side beyond the most ordinary kind of
trapsactions that might be the lelsurely cover-
fng of shorts or purely speculative purchases
made on the ground that the decline had gone
about far enough and that at least & rally
should soon set in, \

s

One notable cnw;—l;l- to the general tand-
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ency of prices was afforded by Consolidated
Gas, which rose over 4 points on definite
rumors that the referee in the 80 cenl gas
suit had drawn up his report for presentation
and that its findings were in favor of the
company. The gemeral opinion was that
however the report might be the case was
sure to be taken to the highest court, al-
though in view of the experience of Referee
Masten his conclusions would carry great
weight,

The most interesting contribution to the
day's crop news—none of which, by the way,
was of favorable import-—was the appearance
of an estimate made by a member of a looal
brokerage house in which the total yield
of spring wheat was placed at 825,000,000
bushels, or about 80,000,000 less than was
indioated in the Government report, as of
May 1. lLast week when it became known
that the maker of this estimate had left for
the West the rumor gained ocurrenoy that he
would make a report that would be bullish
on the wheat markets—a forecast which it
is now seen was falrly correct.

COTTON EXCHANGE TICKET,

Regular Candidates Favor Carrying on the
Present Classifications,

The nominating committes of the New
York Cotton Exchange has presented the
following ticket of officers to be voted on
at the annual election: President, Reinhard
Siedenburg; vice-president, E. M. Weld;
treasurer, James F. llur% MANagers,
Leopold Bache, E. K. Cone, A. B. Gwathmey,
Jr., John A. Hartoorn, i

omas E. Hicks,
¥.Jones, Charles I. Long, L.. Mandel-

£ Moore, William 8 nl-L wm Mom’fn'
2 m 8. Y er,
*. N Becher and E. P. Walker

This , it is understood, represents
th.udnﬂnhtx‘lht:on.:ng‘ Lb?ol;d::l hvct)r
on rese regard to
:m and Mon of cotton. W.
C. Hubbard, the present president, has re-
fused renomination for personal reasons

Snow and Freezing Weather in Buffale.

Burraro, N. Y., May 20.—A fall of snow
heavy enough to make the ground white
ocourred here shortly after midnight this
morning. The temperature fell to the
freezing point.

Seven Miners RBurned to Death.

Taxipap, Col., May 20.—Seven miners,
including Supt. Alexander ngl. wui:
burned to death or suffocated night
the Engleville mine, at Engleville, Col.

20 Years for Habitual Criminal.

John Edwards, the negro who was ocon-

v’imdlutvukdhm.vuiua‘md

terday by Judge Rosalsky in neral

totwanc‘runlnﬂlna&n‘.

At u?omamo time Edwards was adjudged
an habi oriminal.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,
Sun rises. ... ..4:35| Sun sets... ....7:10| Moon sets. 1:26
HIGH WATER THIS DAY,
Sandy Hook,12:86]Gov. lsland. . 1:28|Hell Gate.. 3:48
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THE GRAIN MARKETS.

Reports —Weather
Realizing.

Wheat ad vanced on colder weather, bullish
crop reports and renewed buying on a big
scale. The public has got the buying habit.
It believes in the bull side. A powerful alique
is said to be at work at the West, Good
breaks are seized upon as good opportunities
to buy. Fven Mr. Jones hae turned bull,
The bullish [amp held out to burn and evem
Jones could still return. He did. He says
the winter wheat crop is only 326,600,000 bush,
This in the lowest estimate yet given out. It
is the zeal of the new convert. New converts
proverblally ehow more fervor than the sea-
soned old deacons of the fold. Mr. Jones
and also Mr. Watson, In other words, have
come forward to the bullish amen bench at the
80th minute of the eleventh hour and are
trying to make up for lost time—and some-
thing else. Snow issued a bullish crop repert,
but that is nothing; he has exuded that sort
of thing for some time at every pore. But he
seems to have been largely right.

Secretary Coburn tried to act as Kill Joy at
the bull feast, but did not succeed. He ad-
verted In satirical terms to the new bug dam-
aging the Kansas crop and as a more serious
thing than anything that has yet visited the
crop. Coburn describes the bug as riding
around in Pullman cars and operating heavily
in the future markets, and meantime Kansas
farmers are trying to hire the highway for
stock yards and the county ocourt house for
extra granaries, complaining of the inability
of the railroads to furnish proper transporta-
tion facilities, while the grain markets will be

“getting baggy at the knees” when the Kansas
farmer wants to sell, because Kansas bas raised
the biggest crop ever,

1t was generally clear in the Northwest
Sundav night at 8 o'clock, with temperatures
in South Dakota ranging at 56 to 58, North
DNakota 48 to 50, Winnipeg 40, Calgary 38, with
the maximum temperatures for the day from
2 to 6 degrees over those reported.

The through

temper=tures

the winter wheat States af 8 o'clock were 48
Lo 68 wi“h light showers rather general. In

west it was clear yes y morning;
no rdﬁor the previous twenty-four hours,
somewhat coolér, temperatures 38 to 42. In
Manitoba and the Canadian Northwest tem-
reuwm were lower, 28 to 34, with a few
ight musnd showers,

A good deal of the buyl%’. it is stated,
comes from sections of the West whioh bave
been sending bad crop reports. It looks as
though th’x‘:oouom believe their own

Colder —~Heavy

re-

porte—~wh much.

Snow insists that is ing to
nhoweﬂmolbuf , as well as of
blight from d ht and freezing. World's
exports were mucg lug.r thnlntge revious
week, but were about ar year.

Sold out bulls were buyers bere and
at the West, with the buying of those

who had the temerity to take the
late last week onuudﬂ.mly advance of
about three ocents. weekly foreign
statistics were bearish, showing, for instance,
very large pmenta, and the visible supply
in this country actually increased u?.ooo
ush. ainst a decrease in the
week of 1,868,000 bush. and a decrease of
2,823,000 bush. last year. The quantity on
e Lo Europe increased 1,017,000 bush,
Northwestern interests which 'bought so
g:ﬂly last week were supposed to be again

. .

zing caused a setback at one time,
but another wave of buying or soon
floated the grlco to & higher level again.
A considerable decrease ﬂ: the acreage of
the Canadian Northwest is reported. Jones's
bullish report caused buying for a time.

But toward the close the realizing became
heavy and prices reacted & y. Here
the end&m was at only a trifiing advance
on_ the . There was more or less short
selling, too, in the belief that the advanos
has nted the d.lmcr to winter wg-t
uni“tho probable reduction in the spring
wheat area. In n:|y oase many are looking
for more of a two sided market for a time.
In regard to the Jones report one house

said: “How does Mr. Jones know the crop
will be less than the May ication of the
Government that covers the space and
is far more extended for an expression? In
our crop hea gained rather than
lost sinoe m{‘x. and it was th
of approximately 880,000,000 . Kansas
is ter and Missouri and Nel ka oon-
tiguous rhould be better also. In these
States is over one-third of the winter wheat
aoreage. It is noted in the trade that three
travelling in the in-
wheat. If we could ?noom“d - ‘bnl.

X uld ge e seasonable
weather much of this bull talk and prioes pre-

aturel ted will peter out.”
m e the Hungariau ofMcial reports
w that hg:t only gnrun.lly improved
the outlook for the crops, but abundant rains
last twenty- hours have revived
Chgpu,

Spring p, outlock satisfactory.

(] %n wem'lin" p::lf:n{y{
and r

hapin sold Beptem rh:vny. r?-

July.
L, or ngton were buyers.
Houston, with BSoulthwestern and North-
rn oo ns, was & heavy seller on the
rise. Lewis was & large r at Minneapolis.
dessa advices reported .oat&e
of Russ

in t. sout but
el el
last

rains

o m‘;gmco t 'Iln t
o a Ares was pro
ﬂllbl‘ Fy increased s'logo bush,,
th a decrease of 1,8
of 2,525,000 last

908,000 buah., sEuinst $10,000

l:alm were

yoar.

R s SRR Ly
, WAS

dominant Inu‘ucu early. It save s 30” clear

l'mpet:l co‘the b"g,‘,"' At Chicsgo the Nort
onr:n Saws sbout pri WAS BOATCe
owﬁns&o the lt;mtld. foé.xn.

. V. Jones ateon . reports as fol-
lows: “I woul 'f the maximum for win-
ter wheat In t| u','. ﬁt:u., afi study
of oconditl @l sin I 7, at

M? shels, or |70M.m

& 585,000, . 50,000
whioh, being roni, will leave the net

orop, [ winter, 516 or oon-
el g:ﬁ?%“ kgomntwﬁ:&mmu.

e overnment n o
i St i

res, and

Kmﬂ pmdv;co eATS,
s n‘t‘n °u| ost & fal ~ optln’
most & fallu

heh et ner B il
ROt exosed )00 m».‘&'u‘ Dest
":':fther forecast ll’{ 20; lﬂnn?“u. fn-

neg e‘oudln , with wers esday
nd bly late

b ature, except ‘-’::t\ll::: w!{mﬂduTt:m-
y nor -
dp:';: Towa, ﬁcnul 3 o[o’

¥ udiness to-night,
probably followed by showers *}u& )
slowly risin gmpemun: No an n(h
ta, rro ¢ht and Tues-

y. rising temperature to-pight and east
Tucodl,v. E:l er in crtnme vntbao&‘-ﬂom
1 Ay raska, ino DE cloudin y
vltﬂmbc Iy ahowers co%t d Tn?ﬂ;.
rising temperature to-ni &n nn* ues-
day. oolder extreme w uesdey: Kansas,

?onlr eloudy to-night anr U Y, warmer
o-night an W y.

east portion
THE CORN BITUATION,
Strengthened by the rise in wheat, corn
advanced, but not vo{y mugh.n t? westher
{n the corn belt was favorable for flald work,
1"),. cold weather at the } orhwu! 'T not
ignored, but {t was comparatively mild in the
norn Siates, Flevator people and cash
honses were heavy sellers earlv,

Commission houses were pretty yers
et :'im but recent buyers -u»l:a‘dtg: o

These are strictl

mission,
various odd lots,

ment.
quotations,
United States.

T ——

mszd. The casi market was sluggish. One
broker said: “Export business is dead, killed
by the high gnoea. Bull talk ful b
price is enough to discount all probabilities,
The visible supply decre 1,180,000 bush .,
against a decrease of 280,000 last week and of
542,000 last year. The primary receipts were
626,000 bush., against 686,000 last year.

THE OATE FEATURES,

Active and higher early, prices became
more or less unsettied later, ulls laid stress
on the reports of damage by bugs in Kansas
and that the insects are spreading to Nebraska |
and lowa.

Patten interests bought July and shorts
covered. ter on the realizing was general.
The visible supply chrnnd 186,000 bush.,

ainst an increase of 14,000 last week and a

ecrease of 1,853,000 last year, The primacy
receipts were 507,000 bush., against 548,000

last year.

Tolono, Ill.—Have found en  bugs
thick in every oat and wheat fleld examined
south and east of Tolono.

Peoria—We bought six caps of corn on
our bids SBaturday night, not a single car
of oats, ve just talked to one of the
largest distributing markets in the South
and they advise us that the detlers through-
out that tion have no stock of oats on
hand. The demand is the best ever known.
They do not expect to get a bushel of oats
from Texas, Oklahoma or Kansas this year
and expeot to have to ahgb out of Chicago
to supply the demand. Id oats are just
about cleaned up and 55 cents for May look
('m.

THE SPOT MARKETS,

Wheat on the spot was dull. Sales, 12,000
bush. No. 2 red, 2c. under July, f. o. h.
afloat for export; No. 1 northern Duluth,
7%(;.‘ ov':‘r July. Futures closed ‘'ic. lower
to ¥Xe. #

Corn was qQuiet on the spot. Sales, 16,000
bush. No. 2 mixed In elevator, 62c.. No. 2
white, 62)40.; 60c.
closed un d to )g' higher.

Oats were quiet on the spot. Sales, 50,000
bush. Natural white on track, 80 to 38 bs.,

8% @s0%0.: white clipped, 86 to 38 lbs,
uguo.:xmlnd. 26 to 32 Ibs., 48% c. Futures
e Jollows: %ﬂ- High- Low- Clos- Pree.
Wheat: . et et 'i(n.‘a. C"gig
| (1068696 1005 10446 10414 104%
i$ 108 10808 1 10438
108 1088 106 1085 105%
o X m [ a2
July.. .. B8 @1y 61 6 a1l
September....... -... ShEs L Al SY oy |
The movement was as follows:
New York: Wheat. Corn. Oatx, Rye. Barley.
Reoeipis. ... . 107,000 63425 218,000
!sxp:ﬂ.-' ... 208306 177850 28963 50861
m::o . 2000 145000 234000 2000 23,000
nmu . 22000 296000 374000 10,000 4,000
alo!
Recelpts. ... 3000 : 52,000
Shipments. .. 200,000 190,000 160,000 : ;
The Northwestern receipts were as follows: ‘
Yester-  Last 7 aat
day. Week. Yeur, 1905,
Nuluth. 80 ™ ‘48 A
Minneapolis 570 4 188 a%9
tMcago 40 M 10 ‘8
Toral... .. 680 L) n M5
Visfble supplies are as follows:
May 18 Wesk's May 19,
CM:‘puA 1008,
50,908,000 Jnc. 7,000 33,618,000
> e”m Dec. 1,100,000 2,268,000
10,897,000 Inc. 186,000 10,548,000
. 924000 Dec. 277000 1,434,000
e .. 1,818,000 . 65,000 1,457,000
CHICAGO, May 20.—Prices were as follows:
Orm - High- Low- Clos- Pree.
Wheat! ' est ent ing. Close.
1 [ [13% [ [N
Sepr. L se-Yonts 100k Hh o7y
Ww . 10084-2 102 :3: 10044 weig
Corn: i
May. .. . B4 544 A% 54 ula
July........ 883 898 58 5 A2}
BN iis - (3359 58 8y a8
& T es nn—a 51 5y 51 801§
i’)’m 3 8zly 82 5244 bidg
oG oWt G 8
L ST -7
1 Ve -l B0L4 0y Ry
OTHER MARKRTS.
Open-  High- Low- (Clor-  Prer.
Wheat: e ne est, est, ing.  Close.
Minneapolis—
July...... 101 [ o0l o7
Dﬁ“ e lodks ety oeh iy
uth -
suees o308 1 100 101 [
smp't., ...mn 1“ 101 ¢ m:! Mg
July...... 08 o 83 1
:2’ . 92y (1 % 02
o—
o OTHEBIS DAR( o7 [ o
‘2&..6. u:: * 100 it B A u1;:
oy
July...... 80 oLy ATi4
.sgg.‘;h... e, o o e
St. -
July...... u-o: ' [ 34 028y
sap'l [ :a ﬁa 06‘2 11
vR.—Quiet and steady. Receipts, 12,683
rts, 8,180 bbls. Prices as follows:

it cxgo
ne— 35885 85; clears, $4@84.50,
&:ﬁ ':oc.u.u: .mfm., 2@

o
8480, TRye Bovr, §3.85a44.60.

COPPER, TIN AND LEAD.

Moderate Sales of Eleotrolytic at 28e,
«—July Casting Copper Active at 34 S.de,

Domestioc copper markets are as they have
been for weeks—strong as to prices and quiet
as to business of importance. An {mportant
Western consuming Interest sounded the
local market yesterday for several million
pounds of eleotrolytic and lake. No busi-
ness was placed. The buyer found all pro-
ducing interests of the same mind as to prices
for midsummer. Lake producers saw no/
reason for booking below ruling aquotations,
% @20, Electrolytio producers quoted
26@326';c. and declared that the position of
the international copper markets is sironger
than ever, under their belief that oconsump-
tlon is steadily gaining over produection,
In the local market a few sales of electrolytic
for July shipment were made at 26c., and a
good business is stirring in prime casting
copper for the same delivery at 24} @260,

Foreign markets were closed yesterday
in observance of the Whitsuntide holidayes.

Pig tin ja moving freely in Eastern mar-
kets at {4@abo. spol.  Pig lead is active
st 660.300, 5pOb.

ve years. 3 B

BANKERS

The Bourse, Philadelphia

For a number of years it has been impossible to obtain high-class securi-
ties on a basis that would yield more than 434 to 5%.
money market eases up it will be impossible again. The present is one of
those occasions awaited by conservative private investors.

We acquired during the recent stock market crash several odd lots of high-
grade bonds upon which investors can realize a large income. :

5% bonds offering a 6% income for sevenleen to
twenly -fi

5% long term bonds offering a 6% % income until their
maturily.

Some short term railroad notes that will realize 7%
for two or three years, until their maturity.

high-class, first-mortgage railroad, electric light, water
and gas securities, offering desirable investment with an assured increase in
principal resulting from an advance in price from the present low basis.

e shall turn these bonds over with no further profit than a small com-
We anticipate an active demand and an early closing out of these

As soon as the present

We invite inquiries from only those who have funds for immediate invest-

The reputation of our house for conservatism gives added point to these
For years the banking house of A, N. Chandler & Co, has sald
securities to the solid business and financial element in every section of the

A. N. Chandler & Co.
111 Broadway, New York

Banco Internacional E Hipotecario !

De Mexico,

Forty-sixth regular drawing of the six per |

cent. mortgage Bonds to be redeemed, held
in Mexice April 26, 1907,
FOR 100 PESOS EACH,

162 455 741 905 1410 1708 2089 2501
171 305 500 000 14686 1740 2068 2572 EMI
187 5190 838 1017 1400 1762 2127 2877 200
201 526 A43 1101 1520 1WT 2180 2589 206G
228 5% 1184 1584 1780 20 2610 207
282 OB4 RO1 1188 1387 1780 2623 4101
247 DO M2 1243 1368 1801 2 w684 4104
A5 BOA  ABd 1317 1508 18%0 2723 407
35 614 006 1327 1500 1901 2460 732 4110
372 674 923 1388 1627 1004 2 L7833 412
876 70X 688 1852 1647 1965 214 2763 4113
402 703 040 1361 1640 1082 2544 27A7
431 718 062 1402 1664 uHT B2
FOR 500 PESOS EACH.
14 1318 2458 5471 4410 5463 6687 A484 10108
20 1249 2473 5402 4451 B4AZ 6713 A%81 10110
A5 206 2470 344 4458 5525 6827 A876 10175
1 18310 2484 3407 4483 5706 0865  H008 10221
121 1824 2400 SM02Z 4302 BT8O 6RO6 8621 10225
182 13%0 2404 8514 4535 5824 694N 8641 10262
184 1364 2511 8537 4546 5661 6903  B65S 10834
182 1378 2522 3556 4384 5015 705  A6AD 10343
105 1354 2552 3562 4620 5087 7017 AT00 10875
1405 2586 3560 4630 6012 7026 B7ls 10415
219 1455 2604 3606 4643 6026 7244 ATH1 10462
227 1457 2612 3613 4660 6082 7893 AS1H 10516
232 1478 2625 8647 4670 6042 7451 m’ 10632
252 1456 2680 3661 4736 6108 7480 B34S 10606
400 1491 2601 36A4 4745 6110 7546  BOLL 1087
450 1405 2604 3603 4841 6124 7635 0262 10887
Al7 1448 DOOA BODS 4873 6142 Te4h  B2T8  107TOR
530 1516 2705 3702 4986 €155 7604 0878 10728
b5V 1630 2718 3710 4070 C108 7701 G380 178
620 1648 2720 3750 4908 6205 T7IT G402 10811
x: 1738 2762 3770 BO14 6212 7782 9407 10840
1782 2792 8520 5081 6231 7752 H418 10882
667 1830 2790 3857 O5O0A2 6288 0439 10861
600 1U53 2800 323 BOSO 6240 TAIZ  94A5  108M0
807 2000 2833 JoB4 1124 63O TA20 B4BH 11006
G933 2002 2830 3908 b5164 6297 7ARZ OIS 11136
B0 2067 2840 4078 5176 6307 7640 9056 11143
087 2107 2878 4079 5217 6844 TATD PSS 11152
W7 2184 2019 4082 5244 Z 7912 9712 112
1001 2146 3012 4100 5255 6410 7928 0772 11197
1000 2287 3022 4125 L2083 €416 7974 P84l 11201
1085 2207 5042 4155 5269 6424 7083 9858 11238
1050 2342 5075 4162 5280 6439 7080 089S 11812
1002 2850 3100 4i74 5280 0452 8014 0058 11884
1116 2857 8146 4178 5200 6405 BMOMS U978 11887
1142 2376 3148 4184 B340 6507 8OR) 0086
1145 28301 8185 4191 5357 6580 AO72 7
1165 2426 3200 4106 5392 6560 KI8T 10010
T181 2455 3207 4211 5426 638 K179 10020
1183 2466 3447 4200 5445 665> A321 10083
FOR 1,000 PESOS EACH.
14 1306 2512 3043 5200 6861 7716 008 10083
A 1442 2530 3092 B215 64851 TR0 9024 10144
61 1501 2585 3905 5230 6457 7508 BOB 10268
01 1518 2540 4013 8226 6448 TAI4 MO 1(R2AT
02 1517 2625 4081 5281 6455 TASS 9148 10682
150 160 2647 4085 8816 6504 OO0 0171 10608
183 1 2586 4045 5320 6525 7015 @179 10812
200 1676 2870 4030 5323 6560 TOSG B0 10888
242 1651 2016 4068 5827 6506 D4z 0245 10018
246 1603 2016 4073 0887 6672 8001 0257 10061
257 1702 2003 4080 5343 6OAZ 8007 G261 10077
265 1722 3004 4000 5852 6603 B015 0805 11011
468 1740 3016 4182 5808 6760 £509 11104
851 1704 5042 <4200 O4B0 G811 HOS5  BSIT IiiNe
BA3 1802 5051 4807 5458 6882 K103 822 1115)
68 1566 3066 4408 D461 6540 8110 BB46 11154
658 1874 8102 4414 5406 6505 B208 0871 11182
675 1852 5143 4424 D400 ONOS 8210 B4 11208
€76 1820 5185 4463 D475 6087 AT 408 11275
656 1025 3228 4504 5477 6T K235 8502 11343
700 1940 3285 4508 5000 002 8275 8610 11290
766 1040 3251 4561 8515 7080 A325 8028 11877
708 1908 8202 4638 5572 7040 B417 GO 11386
B4T 2041 3207 4058 5682 7167 K556 BS01 11391
456 2056 3318 4602 5679 7178 8601 0687 11418
&78 8320 4704 5721 7187 8608 0G5 11438
927 2110 38329 4767 &: 7108 8646 0640 11478
828 55 8385 4817 7220 8652 O6A2 11478
807 2200 85388 4525 5921 7258 A6AZ  DODS 11454
1064 2254 8841 4Q17 6001 7274 BO66 970¢ 11488
1107 2261 8831 4027 6012 7285 8680 9719 11502
1110 2271 35358 440 00190 7300 B698 BSOS 11542
1140 2251 8367 4071 G088 7840 8748 8030 11617
1162 2882 3410 4088 6144 7897 ATRO W75 11650
1162 2344 MI7 508 62830 7464 8506 10012 11680
1185 2360 3440 5080 6208 7457 BASS 10018 11758
1196 2388 8461 5086 6300 7506 BAGS 10025 11771
1286 2453 3ATS BO5 6300 7523 BAT0 10081 11817
1272 245 5583 5121 6315 7639 BAOAS 10070 11881
1842 2408 3587 5140 6341 7711 6080 10084

The par valuc of cach of these Sonds will be paid
in cash by the Bank on and from July 1, 1807.

Interest on the above Bonds will cease on June 80,
1907,

In order to save Holders of Honds drawn for
redemption from Joss, these Bonds being now
quoted above par, the Directors of this Bank have
arranged upon request to exchange the same for
Bonds of Series D, If these shall have beon issued,
on condition that such exchange shall be made
without reserve, during the month of June, 1907,
and during the month of July of the same year,
with & charge only for Interest accrued on these
latter Bonds. After expiration of these two months
the Bank will sell 1ts Bonds as it desems convenient,

T. P. HONEY, Manager.

Mexieo. April, 1907,

S —"
DISSOLUTIONS OF PARTNERSHIP.

THE firm of Mathias & Schultz Is dissolved by
mutual consent. L. Mathlas will collect all out.
standings.

GOLD EXPORTS LOOKED FOR.

Rumors JLast !\;liln"'l;nt Engagements
Had Been Made.

With the London market closed yester-
day it was difficult for hankers to get in
touch with correspondents on the other
side. But for this fact there might have
been announocements of gold exports be-
fore the close of the Stock Exchange ses-
sion. There were many rumors that gold
had been engaged for export, one of the
most definite placing the amount at $1,000,-
000, and there was a feeling among inter-
national bankers that an exportation might
be announced at any time.

The sterling market was strong, with
rates 6 points higher. There were but
small offerings of bills. The closing for
demand bills was 4.5685 and 4.8600. The
Bank of France, it was learned, has not
changed its position in regard to payment
of interest on gold in transit. On this
acoount an expagmtion cannot be made
with umﬂt from The bare operation, and
shough the general tendency was to con-
wider axports imminent, in one of the largest
houses the opinion was expressed that no
gold would be sent abroad this week.

u
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REDEMPTION NOTICE.

CHICAGO AND WESTERN INDIANA
RAILROAD €O,

GENERAL MORTGAGE BONDS

TRUSTEES' OFFICE, ROOM §3, DREXENR
BUILDING.
New York, May 13, 1907,

THE TRUSTEES HAVE THIS DAY DESIGs
NATED. BY LOT, THE FOLLOWING:
3658  4R4T  AN6A  TORT  &pll 10457 10668
3961 S008 6701 TRIA ARAY 10544 12008
M M (RN T80 0228 10718 18278
3844 blw BR36 027 0334 10000 18844
3060 5252 6841 7084 0378 11005 15404
4185 : BANG K307 0618 11208 13514
4200 5307 RS A3 a7 11841 13003
4225  N36A 027 5075 0817 11811 14084
v 7208 8600 0007 11877 14045
4431 5469 7a88 AT 10807 fE1b 14208
4482 ng2e 7394 BI08 10487 12524 14308

AR5 D085

as the nurmmhers of the seventy-nine bonts. Issued
under the trust deed of the Chicago & Western
Indlana Rallroad Company, dated December 1st,
1852 ) be redeemed, by the operation of the Sink~
ing Fund on June 1st next, at the ofMioc of Nessrs,
J. P, Morgan & Co., New York, at 105 and accrued
Interest to that date, Reglstered bonds should be
acoompanied by a power of attorney (rausiefring
them 10 bearer.

CHARLES H. RUSSELL,
{ HERBERT L. SATTERLEE, Trustees.

INVESTORS READ

The Wall Street Journal

—1

ELECTIONS AND MEETINGS,

ANAAAAA AN~

UNION PACIFIC
RAILROAD COMPANY
Special Meeting of Stockholders,

120 Broadway, New York, May 0. 1807,

TO THE STOCKHOLDERS OF THE 'UNION
PACIFIC RAILROAD CO.:

Notige 1s bereby given that a special meeting of
the stockholders of Unloa Pagific Rallroad Gompany
has been called by the Board of Directors to con-
vene at the ofMce of the Company at Salt Lake
City, In the State of Utah, on the I5th day of
Jane, 1907, at 12 o'clock M., for the purposs of
considering and acting upon an amendment of
the Articles of Incorporation of sald Company, reg-
ommended by the Board of Directors. increasing
Its common capltal ttock by the amount of $100,-
000,000, and of authorizing the Yssue and use of
such additional stock and of taking all sultable
action In the premises,

The books for the transfer of the stock (both
preferred and common) will be closed for the pur-
pose of the meeting &t 3 o'clock P. M. on the 20th
day of May, 1907, and will be reopened at 10
o'clock A. M. on the 17th day of June, 1907,

By order of the Board of Directors,

ALEX. MILLAR, Secretary,

THE NEW YORK COUNTY NATIONAL BANK
of New York.
N New York, May 18, 1007,
To the Btockholders of The New York County
_Natonal Bank:

NOTICE 18 HEREBY GIVEN that a Meeting of
the Stockholders of The New York County Natonsl
Bank of New York, will be neld ar the Banking
House. No, 79 mgmh Avenue, Borough of Manhsi
tan, City of New York. on Tuesday, the 1ath day of
June, 1807, between the hours of 10 and 11 o'cloek
A. M, to vote upon_a proposition to locrease the
Capltal Stock of the Bank from Two hundred thou
sand dollars (8200.000y, divided Into two (2,000
thousand shares of the par value of One hun
dollars (§100) each, to Five hundred thousand dollars
($500,000), divided Into Five thousand .00 shares
of the par value of One hundred Aolinrs $10M asch
and that for such purpose the Hoard of ™
of the Bank be authorized tadeclare a Special Equal -
izing Dividend of Three hundred thousand dﬁlm

,000), Lo be pald from the Surplus Fund of the

Bank, the ’promdl of ruch dividend to be used In
Rnyment or the additonal shares to be issued.
espeotiully.

JAMES C. BROWER. Cashler

L2
NOTICE 'IS HERFEHY GIVEN that the Annua!
Meeting of the Stockholders of Gold Car Heagl
and Ll(hlln&Oompany will be held on \\‘cdnu&!;
May 29th, 1907, at four o'clock In the afterndon,
the oMce of the Company, No. 17 Batiery Place, in
the Borouf‘h of Manhattan, of the City of New
York, In the State of New York, for the eclootion
of seven Directors for the Company for the ensu-
Ing year, and for the transaction of kuch husiness
As may properly come before sald meeting. The
Stock Transfer Books will be closed on May 18th,
1907, and will be reopened May 81st, 1007,
C. W, OSBORNE, Secretary,

Néw York, May 14, 1907,
THE ANNUAL MEETING of stockholders of
the New York Mutual Telegraph Co. will be held
at the Executive Office of the Company, room &0,
188 Broadway, in the Clty of New York, on Tues-
day, May 28, 1007, at 1245 o'clock P. M., for the
election of Directors and Inspectors of Eletjlon
and for the transaction of such other busin as

may come before the meetn
A. R R#".“’FR Seeretary

—_—

DIVIDENDS AND INTEREST.

AAARAAAAN R ey v

Mexico Consolidated Mining & Smelting Co.
DIVIDEND NO. 4

This Company has this day declared (ts fourth
dividend of 3 cente per share. The same wiX be
paysble May 25th, 1807, w stockholders of record
At the close of business 8 P. M) May 15th. Trans-
fer books will be closed at 5 P. M., May 15th, 1007,
and reopened at 10 o'clock May 27th. 108

W. J. FRITEMAN, Ast

Boston, Mass., Anril 28, 1007

Treas, W

PEOPLES GAS LIGHE AND COKE (0,

rof Chieago),

\'Mlc\h hereby glven that a dividend of ONE
AND ONY HALF PER CENT haf heen declared
on the Capltal Stock of this Company
the Stockholders on May 25th, 1007

he trapsfer books will close In New York oy
May 10th, 1007, at 3o'clock P, M, aud w1l reopan

May 21th. 1907, at 10 o'clock A M
L., A, WILEY. Secretary

Payable to

NORFOLK & WESTERN RATLWAY €0,

The Board of Directors has declared a sens.
annual dividend of twn and one hall per cent
upon the common stock of the Company, payabls
al the oMoe the Company Arcade Buliding

190 1mT, T

Philadelphta, Pa,, on and afieg

the common stock holdors o

close of business Moy 91, W7
E. M, ALDEN, Seoretary.

reglstered ar the
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